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. TOGETHER with all ard singular the rights, members, beredituncats, amd appurtvnanaes to the same belonging or in any way
incident or appertsiniog, induding all built-in stoves and refrigerators, heating, air coirhitivning, plumbing and electrical fintures, wall
to wall carpuding, ferons ard gates. and any other eyguipment or fixtures sow or hereatter attachied, wornactad or fitted i any maaner,

g beiml: the intention of the partics hereto that all such fintures and equipment, other than houschold furniture, be considered a pait o
e redlly.

TO HAVE AND TO HOLD all amd singular the said premises unto the Mortgagee. its sucvessors and assigos forever.

The Mortgagor reprisents amd warrants that said Montgagor is seized of the above described premises in fee simple absolate; that
the above duseribed premises are free and cdear of all Yiens or other encumbrances; that the Mortgavor is Lawfully enipowered to con-
vey o encuinber the sune; and that the Mortgayor will forever defensd the said premises unto the Mortgager, its successors and assiyns,
from ard againg the Mortgagor ard every person whomsovver Lnwfully ¢laiming or to chim the same or any part thercol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtadness evidenced by said promissory note at the
times and in the manner therein provided.

2. “That this mortgage will sevure the Mortgagee for any additiona) sums which may be advanced hereafter, at the option of the
Mortgager, for the payment of Laves, or public assessments, hazard insurance premiums, repairs or other such purposes pussuant to the
provisions of this mortgage, arl abo for any Joans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sex. 45-33, 1962 Code of Liws of South Carolina; as amwrded, or similar statutes; amd all sums so advanced shall bear
interest, at the same rate or rates as that provided in said pole unless otherwise agread upon by the parties and shall be payable at the
demarnd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now caisting or hervafter to be erected, insured
axainst loss by fire. windstorin and other hazards in a sum not less than the balance due hereunder at any time and in 4 company or
cumpanies aoceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurame to the Muatgagee aml
agrevs that all such policies shall be held by the Mortgagee should it so revquire and shall include Joss payable cowes in favor of the
Mortuapee; ard in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: ard should tha
Mortyayor at any tine fail to keep said premises insurad or fail to pay the premivms for such insurance, then the Mortgagee may canse

such improsements 10 Le insured in the nime of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortzagor will keep all improvements upoa the mortgaxed premises in good repair, and should Mostgagor fail to do
so. the Morteawee may. at its option, enter upon said premises and make whatever repairs are becessary ared (harize the expenses for such
tepairs to the morgage debt and collect the same under this mortyage, with interest as hereinaberye provided.

5. That the Mortziger may at any lime require the issuance and maintemance of insurance upon the life of any person olligated
areler the indebtalness seiured hereby in a sum sufficient to pay the mortgaze debt. with the Morteacer as beneficiary, and if the

sr(-miums are ot otherwise paid, the Mottgagee may pay said premiums and any amount so paid shall leconie a part of the mortgage
cbt.

6. That Mortgawor azrees to pay all taves and other public assessments leviesdl against the mortgaged: premises on or before the
dize dates thervof and to evhibit the receipts therefor at the offices of the Maortvagee immediately upon payment, amd should the Mort-
wagor fal to pay such taves ar] assessments when the same shall fall due, the Mortgagee may, at its oplion. puy the same and charge
the arsounts so paid to the mortzage debt arad collat the same under this mortzige. with interest as above provided.

7. That if this morlzaze. seunres 4 “construction loan™, the Morteacor agrees that the principal amount of the indebtedness her_eb_y
sevured shall be disharsed to the Mortyazor in periodic payments, as constointion progresses, in accordance with the terms and condi-

tivns of a Comtruction Loxn Agrecmient which is separately executed but is nade a pait of this mortgage and incorporated herein by
reference.

5. Fhat e Moctvavor will not further cacnmber the premises above deseribied, without the prior consent of the Moitgagee, and
shoull the Mortiacor su eronmmber such premises, the Mortgazee may. at its oplion. dechare the indebtedness hereby secured to
immediztely due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That shoukl the Mortzazor alinate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the witkin mortgaye irdebtalness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mottage indebtalies, pay the reasonalile cost as reguired by the Association for processing the
assumnplion. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Thed of Comveyance, and have the interest
rate on the loan balitge existing at the tine of transfer mnodificd by increasing the interest rite oft the said loan balince to the maxi-
mimm rate por annum permitted 2o be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Assonistion will potify the Mortgasor or his porchaser of the new interst rate and monthly pay-
weents. and will mas ki a ew passhook. Should the Maorteagor, or his Parchaser, Inl to comply with the provisions of the within

paragraph. the Mortgagee, at its option. may declire the indebtedness hereby seunrad to be immediately due and payable and may
irstitute any procvvedings reoessany to colect saidl indeltedress.

10. That should the Morteavor fail to nuke payments of principal and interest as duic on the promissory note and the same shall be
unpaid for a2 period of thirty (30) davs. or if there shoubd be any failire to coniply with and abide by any by-laws or the charter of
the Morteacer, or any stipulations set onut in this morteage. the Morteacee. at its option. may write to the Mortgagor at his last known
address giving him thinty 130} days in which to rectify the said defantt and shoull the Morteagor Fail to rectify said defanlt within the

s2idd thirty days. the Mortuasee, mmay. at its option, increase the interost rate on the lun lalance for the remaining term of the loan or

for 2 lesser torm to the manimum rate per annim permitted to be chargad at tha time Ly applicable South Carolina liw, or a lesser
increase rate as may be datermined by the Awaodiztion. The monthl: payments will be adjustad accordingdy.

EE That should the Mortaacor £218 to make pasiments of principal and interst o due on the promissony rote arsd should any monthly
installment Lecome past due for a period in eveess of 13 days, the Moitrazee noy colledt a "hite charge”™ not to cxceed an amourt

eqnal to five (37¢) per centam of any sich past due installment in order to cover the extra expense incident to the handling of such
delinguent payments.

12. That the Mortzigor hereby assizns to the Mortiagee, its successors amd assigns. all the rents. issues. and profits accming from
the mortiaral premises. relaining the right to collect the same so long as the debt bereby secnred s not in arrears of payment. but
should any past of the priripal indebtalmss, or interest, tases, or fire irsnrance preminms, be past die and unpaid. the Mortgagee
may without rotice or further procenlings take over the morteaged premivs, if they shall be ocaipicd by a tenant or tenants. and
collect said rents aned profits 2! apply the sanve to the imalebtedness heredn wonral, without liahility 1o account for anything more
than the rents and profits actually collected, kss the cost of collection. arsl any tenant is anthorized). wpon revuest by Mortgagee, to
make all rental payments direct to the Mortzazee. withont lahility to the Matiazor, until notifies] to the contray by the Mortgagee;
and shonld said premises at the time of such defanlt be ocoupied by the Mortgaser, the Motteazee aay apply to the Judee of the
County Court or to any Judie of the Court of Cotamon Fleas who shall Le reiidlent o presidinge in the county aforesaid for the appoint-
ment of a roceiver with anthority to ke possession of said premises aned colleut asch rents aned profite, applyving said rents, after pay-
inlgkibc 'uhl of colltinn, to the mortgage debt without Kability Uy acconnt for anything more than the rents aned profits actuatly
collectod.

13. That the Morteagre. at its oplion, nuy resquire the Maortgazor to pay to the Moarteazee, on the first day of cach month until the
note secured herehy is [ully paid, the following sumns in addition to the pasvinends of principal ard inlerest providal in said note: a sim
oaal to the premiums that will neat Lecome due and payalide on policics of mortinage smaranty insarance if applicable ), fire and other
hazatd imsurance conering the morigaged properdy. plus taves. aned assesments st dye an the morigrced premives (all as estimated by
the Morteacee) less all sums already paid therefor. divided by the numlbar of meanths to edipe before onie reouth prior to the date when
such preminmis. tavwes. and assesaunents will be dee and pavable, sudch vins to be hebl by Morteacee to pay s.lieT preminms, tates and
special assewments. Shonld these pazmients exceed the amount of pyments actually made by the Morteacee for 1aves, assessments. or
irsurance premitms, the cxcess may be craditad by the Morteazee on subivquont payments to be made by the: Mosteagor: if, however,
s1id suins shall be insufficicnt to make said poyments when the same shall Tecome dee and payalide, the Morteacor shall pay to the
Mortoagee any amonnts necessary to made up the deficicnov. The Mortwazor futhe s agrees that at the end of ten sears frem the date
hereof, Mortegazes may, at its oplion apply for renewal of mateave coaredy or siilar insnece Gf applicable) dovering the halance
then temarining diue on the mosteige debt. aned the Morteagor mav. at ite option, pay the sinele prominm reguited for the remiaining
vears of the tenmn o the Mortcacoe may pay wsch prominm aned add the <ime o the morterce delit in which event the Motteacor shall

o
repay to Mokoagee such praminm payment. with interest. 2t the rate e difiod in <l procsicaorny pote, in caqual inonthly installments
over the remiining puae nd ponad.
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